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NATIONAL INTEGRITY ACTION
STATEMENT OF SURPLUS OR DEFICIT
AND OTHER COMPREHENSIVE INCOME
YEAR ENDED 30 SEPTEMBER 2019

INCOME
Other income

Note

2019
$

(Restated)
2018
$

7
8

15,380,000
-

17,538,540
33,208

15,380,000

17,571,748

9,703,559
11,702
322,246
437,849
1,100,000
641,759
142,899
1,111,268
302,625
12,272
426,628
30,000
2,000,000

7,583,943
1,187,687
( 146,082)
13,720
1,035,000
509,607
382,215
40,086
7,881,780
302,625
35,606
265,000
423,131
153,430
124,550
21,500
16,000
-

16,242,807

19,829,798

EXPENDITURE:
Salaries, wages and statutory contributions
Rental and parking
Staff welfare
Training and development
Professional fee
Travel and meetings
Telephone
Legal staff
Consultant
Depreciation
Bank charges
Documentary cost
Other
Island citizen engagement
Membership capacity building
Youth and student program
Anti-corruption workshop
Prepaid expenses written off

DEFICIT FOR THE YEAR, BEING TOTAL
COMPREHENSIVE LOSS FOR THE YEAR

(

862,807)

( 2,258,050)
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NATIONAL INTEGRITY ACTION
STATEMENT OF CHANGES IN RESERVE
YEAR ENDED 30 SEPTEMBER 2019

Note

Accumulated
deficit
$

BALANCE AT 30 SEPTEMBER 2017

(1,174,570)

Total comprehensive loss for the year
(as previously stated)

(3,225,824)

Prior year adjustment

16

7,260,260

As restated

4,034,436

BALANCE AT 30 SEPTEMBER 2017
( As restated)

2,859,866

Total comprehensive loss for the year
As restated

(2,258,050)

BALANCE AT 30 SEPTEMBER 2018

601,816

Total comprehensive loss for the year

( 862,807)

BALANCE AT 30 SEPTEMBER 2019

( 260,991)
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NATIONAL INTEGRITY ACTION
STATEMENT OF CASH FLOWS
YEAR ENDED 30 SEPTEMBER 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Deficit for the year
Items not affecting cash resources:
Depreciation
Interest income
(

2019
$

2018
$

( 862,807)

( 2,258,050)

302,625
-

(

302,625
33,208)

560,182)

( 1,988,633)

Changes in operating assets and liabilities:
Receivables
Project advances
Payables

159,216
38,802,104
6,434

(16,360,754)
( 3,970,230)

Cash provided by/(used in) operating activities

38,407,572

(22,319,617)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment
Interest received

-

( 670,661)
33,208

Cash used in investing activities

-

( 637,453)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year

38,407,572
11,464,498

(22,957,070)
34,421,568

CASH AND CASH EQUIVALENTS AT END OF YEAR (Note 11)

49,872,070

11,464,498
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
1.

IDENTIFICATION AND PRINCIPAL ACTIVITY:
(a)

The company is incorporated under the Companies Act of Jamaica, limited by guarantee and
authorised to operate with limited liability without the addition of the word “Limited” to its
name.

(b) The company undertakes to promote transparency and to combat corruption and build
integrity within the society.
2.

REPORTING CURRENCY:
Items included in the financial statements of the company are measured using the currency of
the primary economic environment in which the company operates (‘the functional currency’).
These financial statements are presented in Jamaican dollars, which is considered the company’s
functional and presentation currency.

3.

SIGNIFICANT ACCOUNTING POLICIES:
The principal accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all the years presented, unless
otherwise stated. Where necessary, prior year comparatives have been restated and reclassified
to conform to current year presentation.
(a)

Basis of preparation
These financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS), and have been prepared under the historical cost
convention. They are also prepared in accordance with requirement of the Jamaican
Companies Act.
The preparation of financial statements in conformity with IFRS requires the use of
certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the company’s accounting policies. Although these
estimates are based on management’s best knowledge of current events and action,
actual results could differ from those estimates. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to
the financial statements, are disclosed in Note 4.
New, revised and amended standards and interpretations that became effective during
the year
Certain new standards, interpretations and amendments to existing standards have been
published that became effective during the current financial year. The company has
assessed the relevance of all such new standards, interpretations and amendments and has
concluded that the following is immediately relevant to its operations.

Page 9

NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(a)

Basis of preparation (cont’d)
New, revised and amended standards and interpretations that became effective during
the year (cont’d)
IFRS 9, ‘Financial Instruments' (effective for accounting periods beginning on or
after 1 January 2018). The standard addresses the classification, measurement and
recognition of financial assets and financial liabilities. The complete version of IFRS
9 was issued in July 2014. It replaces the existing guidance in IAS 39 Financial
Instruments: Recognition and Measurement. IFRS 9 includes revised guidance on the
classification and measurement of financial assets and liabilities, including a new
expected credit loss model for calculating impairment of financial assets and the
new general hedge accounting requirements. It also carries forward the guidance on
recognition and derecognition of financial instruments from IAS 39. Although the
permissible measurement bases for financial assets – amortized cost, fair value
through other comprehensive income (FVOCI) and fair value though profit or loss
(FVTPL) - are similar to IAS 39, the criteria for classification into the appropriate
measurement category are significantly different. IFRS 9 replaces the ‘incurred loss’
model in IAS 39 with an ‘expected credit loss’ model, which means that a loss event
will no longer need to occur before an impairment allowance is recognised.
The adoption of IFRS 9 from 1 January 2018 resulted in a change in accounting
policy and adjustment to the classification of financial instruments in the financial
statements. The transitional provisions in IFRS 9 (7.2.15) allows for comparatives not
having to be restated. As a result of this the comparative information provided
continues to be accounted for in accordance with The company’s previous
accounting policy.
IFRS 15, 'Revenue from Contracts with Customers' (effective for accounting
periods beginning on or after 1 January 2018). The standard deals with revenue
recognition and establishes principles for reporting useful information to users of
financial statements about the nature, amount, timing and uncertainty of revenue
and cash flows arising from an entity's contracts with customers. Revenue is
recognised when a customer obtains control of a good or service and thus has the
ability to direct the use and obtain the benefits from the good or service. The
standard replaces IAS 18 'Revenue' and IAS 11 'Construction contracts' and related
interpretations.
The adoption of IFRS 15 from 1 January 2018 did not have a material impact on the
financial statements.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(a)

Basis of preparation (cont’d)
New standards, amendments and interpretations not yet effective and not early
adopted
The following new standards, amendments and interpretations, that are not yet effective
and have not been adopted early in these financial statements, will or may have an effect
on the company’s future financial statements:
IFRS 16, 'Leases', (effective for accounting periods beginning on or after 1
January 2019). The standard primarily addresses the accounting for leases by
lessees. The complete version of IFRS 16 was issued in January 2016. The standard
will result in almost all leases being recognised on the statement of financial
position, as it removes the current distinction between operating and finance leases
and requires recognition of an asset (the right to use the leased item) and a financial
liability to pay rentals for virtually all lease contracts. An optional exemption exists
for short term and low-value leases. The accounting by lessors will not significantly
change.
The impact of the adoption of IFRS 16 from 1 January 2019 is being assessed by
management.
IAS 1 and IAS 8 - Definition of Material - Amendments to IAS 1 and IAS 8 (effective
for annual periods beginning on or after 1 January 2020). The IASB issued
amendments to IAS 1 Presentation of Financial Statements and IAS 8 Accounting
Policies, Changes in Accounting Estimates and Errors to align the definition of
‘material’ across the standards and to clarify certain aspects of the definition. The
new definition states that, ’Information is material if omitting, misstating or
obscuring it could reasonably be expected to influence decisions that the primary
users of general purpose financial statements make on the basis of those financial
statements, which provide financial information about a specific reporting entity’.
The amendments clarify that materiality will depend on the nature or magnitude of
information, or both. An entity will need to assess whether the information, either
individually or in combination with other information, is material in the context of
the financial statements.
The company is assessing the impact that these standards and amendments to standards
will have on the financial statements.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(b)

Property, plant and equipment
Depreciation is calculated on the straight line basis at such rates as will write off the
carrying value of the assets over the period of their expected useful lives.
Annual rates are as follows:
Leasehold improvements
Furniture, fixtures and equipment
Computer equipment
Motor vehicle

2.5%
10%
25%
20%

Gains and losses on disposal of property, plant and equipment are determined by
reference to their carrying amounts and are taken into account in determining profit.
The assets’ residual values and useful lives are reviewed and adjusted if appropriate, at
each reporting date.
(c)

Impairment of non-current assets
Property, plant and equipment and other non-current assets are reviewed for impairment
losses whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognized for the amount by which the
carrying amount of the asset exceeds its recoverable amount, which is the greater of an
asset’s net selling price and value in use.

(d)

Financial instruments
A financial instrument is any contract that gives rise to both a financial asset in one
entity and a financial liability or equity in another entity.
Financial assets
Policy applicable from 1 October 2018
(i)

Classification
The company classifies its financial assets into the measurement category of
amortised cost based on the business model used for managing the financial
assets and the contractual terms of the cash flows.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(d)

Financial instruments (cont’d)
Financial assets (cont’d)
Policy applicable from 1 October 2018 (cont’d)
(ii)

Measurement
Amortised cost
These assets arise principally from the provision of goods and services to
customers (eg. trade receivables), but also incorporate other types of financial
assets where the objective is to hold these assets in order to collect contractual
cash flows and the contractual cash flows are solely payments of principal and
interest. They are initially recognised at fair value plus transaction costs that
are directly attributable to their acquisition or issue, and are subsequently
carried at amortised cost using the effective interest rate method, less provision
for impairment.
The company’s financial assets measured at amortised cost comprises cash and
cash equivalents in the statement of financial position. Cash and cash
equivalents includes cash in hand and at bank, and short term investments.
Derecognition
A financial asset is primarily derecognized when the rights to receive cash flows
from the asset have expired, or The company has transferred its rights to receive
cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either The company has transferred substantially all the risks
and rewards of the asset, or The company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control
of the asset.

(iii)

Impairment
The Simplified Approach
For receivables, the company applies the simplified approach permitted by IFRS
9, which requires that the impairment provision is measured at initial recognition
and throughout the life of the receivables using a lifetime ECL. As a practical
expedient, a provision matrix is utilised in determining the lifetime ECLs for
trade receivables.
The lifetime ECLs are determined by taking into consideration historical rates of
default for each segment of aged receivables as well as the estimated impact of
forward looking information.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(e)

Financial instruments (cont’d)
Financial assets (cont’d)
Policy applicable until 30 September 2018
(i)

Classification
The company classifies its financial assets in the category, loans and receivables.
The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at
initial recognition and re-evaluates this designation at every reporting date.
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. They arise
principally through the provision of services but also incorporate other types of
contractual monetary assets.
The company’s loans and receivables comprise cash and cash equivalents. They
are included in current assets.
Cash and cash equivalents are carried in the statement of financial position at
cost. For the purposes of the cash flow statement, cash and cash equivalents
comprise cash at bank and in hand.

(ii)

Recognition and Measurement
Regular purchases and sales of financial assets are recognized on the trade-date
– the date on which the company commits to purchase or sell the asset. Financial
assets are initially recognized at fair value plus transaction costs for all financial
assets not carried at fair value through profit or loss. Financial assets are
derecognized when the rights to receive cash flows from the financial assets have
expired or have been transferred and the company has transferred substantially
all risks and rewards of ownership. Loans and receivables are subsequently
carried at amortised cost using the effective interest method.
The company assesses at each reporting date whether there is objective
evidence that a financial asset or a group of financial assets is impaired.

Financial liabilities
The company’s financial liabilities are initially measured at fair value, net of transaction
costs, and are subsequently measured at amortised cost using the effective interest
method. At the reporting date, the following items were classified as financial liabilities:
payables and project advances.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
3.

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):
(f)

Revenue recognition
Revenue is recognized in the statement of surplus or deficit on an accrual basis.
Interest income is recognised in the statement of surplus or deficit for all interest bearing
instruments on an accrual basis unless collectibility is doubtful.

(g)

Leases
Leases of assets under which all the risks and benefits of ownership are effectively
retained by the lessor are classified as operating leases. Payments made under operating
leases are charged to profit or loss on a straight line basis over the period of the lease.
When an operating lease is terminated before the lease period has expired, any payment
required to be made to the lessor by way of penalty is recognized as an expense in the
period in which the termination takes place.

4.

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES:
Judgements and estimates are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under
the circumstances.
(a)

Critical judgements in applying the company’s accounting policies
In the process of applying the company’s accounting policies, management has not made
any judgements that it believes would cause a significant impact on the amounts
recognized in the financial statements.

(b)

Key sources of estimation uncertainty
The company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year are
discussed below:
Depreciable assets
Estimates of the useful life and the residual value of property, plant and equipment are
required in order to apply an adequate rate of transferring the economic benefits
embodied in these assets in the relevant periods. The company applies a variety of
methods in an effort to arrive at these estimates from which actual results may vary.
Actual variations in estimated useful lives and residual values are reflected in profit or
loss through impairment or adjusted depreciation provisions.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
5.

FINANCIAL RISK MANAGEMENT:
The company is exposed through its operations to the following financial risks:
-

Credit risk
Fair value or cash flow interest rate risk
Other market price, and
Liquidity risk

In common with all other businesses, the company is exposed to risks that arise from its use of
financial instruments. This note describes the company’s objectives, policies and processes for
managing those risks and the methods used to measure them. Further quantitative information
in respect of these risks is presented throughout these financial statements.
There have been no substantive changes in the company’s exposure to financial instrument risks,
its objectives, policies and processes for managing those risks or the methods used to measure
them from previous periods unless otherwise stated in this note.
(i)

Principal financial instruments
The principal financial instruments used by the company, from which financial
instrument risk arises, are as follows:
-

(ii)

Cash and cash equivalents
Payables
Project advances

Financial instruments by category
Financial assets
Amortised
cost
2019
$

Loans and
receivables
2018
$

Cash and cash equivalents

49,872,070

11,464,498

Total financial assets

49,872,070

11,464,498

Financial liabilities
At amortised cost
2019
2018
$
$
Project advances
Payables

53,328,442
1,100,000

14,526,338
1,093,566

Total financial liabilities

54,428,442

15,619,904
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
5.

FINANCIAL RISK MANAGEMENT (CONT’D):
(iii)

Financial risk factors
The Board of Directors has overall responsibility for the determination of the company’s
risk management objectives and policies and, whilst retaining ultimate responsibility for
them, it has delegated the authority for designing and operating processes that ensure
the effective implementation of the objectives and policies to the company’s finance
function. The Board provides principles for overall risk management, as well as policies
covering specific areas, such as foreign exchange risk, interest rate risk, credit risk and
investments of excess liquidity.
The overall objective of the Board is to set policies that seek to reduce risk as far as
possible without unduly affecting the company's competitiveness and flexibility. Further
details regarding these policies are set out below:
(i)

Market risk
Market risk arises from the company's use of interest bearing, tradable and
foreign currency financial instruments. It is the risk that the fair value or future
cash flows of a financial instrument will fluctuate because of changes in interest
rates (interest rate risk), foreign exchange rates (currency risk) or other market
factors (other price risk).
Currency risk
Currency risk is the risk that the value of a financial instrument will fluctuate
because of changes in foreign exchange rates. The company manages its foreign
exchange risk by holding foreign currency balances. The company had no
currency risk at year end.
Price risk
Price risk is the risk that the value of a financial instrument will fluctuate as a
result of changes in market prices, whether those changes are caused by factors
specific to the individual instrument or its issuer or factors affecting all
instruments traded in the market. As the company does not have any exposure,
market price fluctuations are not expected to have any effect on the net results.
Cash flow and fair value interest rate risk
Interest rate risk is the risk that the value of a financial instrument will fluctuate
due to changes in market interest rates.
As the company has no significant interest bearing assets or liabilities, the
company’s income and operating cash flows are substantially independent of
changes in market interest rates.
The company had no significant cash flow or fair value interest rate risk at year
end.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
5.

FINANCIAL RISK MANAGEMENT (CONT’D):
(iii)

Financial risk factors (cont’d)
(ii)

Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge
an obligation and cause the other party to incur a financial loss. Credit risk arises
from cash and bank balances.
Cash and bank balances
Cash transactions are limited to high credit quality financial institutions. The
company has policies that limit the amount of credit exposure to any one
financial institution.
Maximum exposure to credit risk
The maximum exposure to credit risk is equal to the carrying amount of cash and
cash equivalents in the statement of financial position.

(iii)

Liquidity risk
Liquidity risk is the risk that the company will be unable to meet its payment
obligations associated with its financial liabilities when they fall due. Prudent
liquidity risk management implies maintaining sufficient cash and the availability
of funding through an adequate amount of committed credit facilities and the
ability to close out market positions.
Liquidity risk management process
The company’s liquidity management process, as carried out within the company
and monitored by the Finance Department, involves maintaining strict cash flow
management to safeguard the company’s ability to continue as a going concern.
Cash flows of financial liabilities
The maturity profile of the company’s financial liabilities, based on contractual
undiscounted payments, is as follows:
Within 1 year
2019
2018
$
$
As at 30 September
Payables
Project advances

1,100,000
53,328,442

1,093,566
14,526,338

54,428,442

15,619,904
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019

6.

TAXATION:
By order of the Ministry of Finance and Planning, the company was declared an approved
charitable organization and is exempt from income tax under Section 12(h) of the Income Tax
Act.

7.

INCOME:
This represents contributions and grants from private donors, as follows:
2019
$
Individual contribution
Membership dues
Corporate contributions

8.

2018
$

15,380,000

30,540
8,000
17,500,000

15,380,000

17,538,540

OTHER INCOME:
2019
$
Interest income

-

2018
$
33,208

Page 19

NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
9.

PROPERTY, PLANT AND EQUIPMENT:
Leasehold
improvements
$
At cost (As previously stated)
30 September 2017
Adjustment
1 October 2017
(as restated)
Additions
30 September 2018 and
30 September 2019
(as restated)
Depreciation –
(As previously stated)
30 September 2018
Adjustment
1 October 2017
(as restated)
Charge for the year
30 September 2018
(as restated)
Charge for the year

3,208,500
(3,208,500)

Furniture
Fixtures
Computer
& Equipment Equipment
$
$

3,489,313
(1,901,291)

4,118,220
(3,883,524)

Motor
Vehicle
$

Total
$

5,609,458
16,425,491
(5,609,458) (14,602,773)

-

1,588,022
550,113

234,696
120,548

-

1,822,718
670,661

-

2,138,135

355,244

-

2,493,379

151,513
( 151,513)

1,565,659
(1,406,857)

2,334,766
(2,276,092)

1,215,383
5,267,321
(1,215,383) ( 5,049,845)

-

158,802
213,814

58,674
88,811

-

217,476
302,625

-

372,616
213,814

147,485
88,811

-

520,101
302,625

30 September 2019

-

586,430

236,296

-

822,726

Net Book Value –
30 September 2019

-

1,551,705

118,948

-

1,670,653

30 September 2018
(as restated)

-

1,765,519

207,759

-

1,973,278
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
10.

RECEIVABLES:
2019
$
Rental deposit
Prepaid expenses
Other receivables

11.

2018
$

783,944
1,840,784

783,944
2,000,000
- .

2,624,728

2,783,944

CASH AND CASH EQUIVALENTS:
For the purpose of the cash flow statement, cash and cash equivalents comprise cash at bank
and cash in hand as follows:
2019
2018
$
$
Cash at bank and in hand

12.

49,872,070

11,464,498

PROJECT ADVANCES:
Opening
Balance
$
USAID
European Union
Transparency
International

(

Closing
Balance
(Restated)
2019
2018
$
$

Contributions
$

Disbursements
$

5,020,850
569,966)

356,084,951
23,514,630

(336,162,809)
( 2,571,244)

10,075,454.

11,984,614

( 14,048,038)

8,012,030

10,075,454

14,526,338

391,584,195

(352,782,091)

53,328,442

14,526,338

24,942,992
5,020,850
20,373,420 ( 569,966)

This represents funds advanced by International Funding Agencies which are committed to projects
of the company. Details of the disbursements are included in the supplementary information shown
on pages 27-28.
13.

PAYABLES:
2019
$
Payables
Other payables

2018
$

1,100,000

43,966
1,049,600

1,100,000

1,093,566
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
14.

RELATED PARTY TRANSACTIONS:
The following transactions were carried out with related parties.
2019
$

2018
$

36,929,918

25,409,014

Key management compensation:
Salaries and other benefits

15.

STAFF COSTS:
2019
$
Salaries, wages and allowances
Statutory contributions
Staff welfare

2018
$

62,369,017
6,805,742
322,246

53,836,381
19,399,643
326,165

69,497,005

73,562,189

The company employed 14 persons at the end of the year (2018 – 13). The above staff costs includes
remuneration paid in respect of projects.
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
16.

RESTATEMENT:
Property, plant and equipment was restated for the financial years ended 30 September 2016 to
2018.
Effect on the summarised statement of financial position as at 30 September 2018.

ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment
CURRENT ASSETS:
Receivables
Cash and cash equivalents

RESERVES AND LIABILITIES
RESERVE:
Accumulated surplus
CURRENT LIABILITIES:
Project advances
Payables

As previously
Reported
$

Effect of
Restatement
$

As
Restated
$

9,998,077

( 8,024,799)

1,973,278

2,783,944
11,464,498

-

2,783,944
11,464,498

14,248,442

-

14,248,442

24,246,519

( 8,024,799)

16,221,720

( 2,923,758)

3,525,574

601,816

26,076,711
1,093,566

(11,550,373)
-

14,526,338
1,093,566

27,170,277

( 11,550,373)

15,619,904

24,246,519

( 8,024,799)

16,221,720
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019

16.

RESTATEMENT (CONT’D):
Effects on the statement of comprehensive income as at 30 September 2018.
As previously
Reported
$
INCOME
Other income

EXPENDITURE:
Salaries, wages and statutory
contributions
Rental and parking
Staff welfare
Training and development
Professional fee
Travel and meetings
Telephone
Legal staff
Consultant
Depreciation
Bank charges
Documentary cost
Other
Island citizen engagement
Membership capacity building
Youth and student program
Anti-corruption workshop

DEFICIT FOR THE YEAR, BEING TOTAL
COMPREHENSIVE LOSS FOR THE YEAR

Effect of
Restatement
$

As
Restated
$

17,538,540
33,208

-

17,538,540
33,208

17,571,748

-

17,571,748

7,583,943
1,187,687
( 146,082)
13,720
1,035,000
509,607
382,215
40,086
7,881,780
2,588,849
35,606
265,000
423,131
153,430
124,550
21,500
16,000

(2,286,224)
-

22,116,022

(2,286,224)

19,829,798

( 4,544,274)

2,286,224

( 2,258,050)

7,583,943
1,187,687
( 146,082)
13,720
1,035,000
509,607
382,215
40,086
7,881,780
302,625
35,606
265,000
423,131
153,430
124,550
21,500
16,000
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
16.

RESTATEMENT (CONT’D):
Effects on the statement of cash flow as at 30 September 2018.

CASH FLOWS FROM OPERATING ACTIVITIES:
Net deficit
Items not affecting cash resources:
Depreciation
Interest income

As previously
Reported
$

Effects of
Restatement
$

( 4,544,274)

2,286,224

(

2,588,849
33,208)

(2,286,224)
-

As
Restated
$
( 2,258,050)
(

302,625
33,208)

( 1,988,633)

-

( 1,988,633)

Change in operating assets and liabilities:
Receivables
Project advances
Payables

(15,602,659)
( 3,970,230)

( 758,095)
-

(16,360,754)
( 3,970,230)

Cash used in operating activities

(21,561,522)

( 758,095)

(22,319,617)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and
equipment
Interest received

( 1,428,756)
33,208

758,095
-

(

670,661)
33,208

Cash used in investing activities

( 1,395,548)

758,095

(

637,453)

NET DECREASE IN CASH AND
CASH EQUIVALENTS
Cash and cash equivalents at beginning
of year
CASH AND CASH EQUIVALENTS AT
END OF YEAR

(22,957,070)

-

(22,957,070)

34,421,568

-

34,421,568

11,464,498

-

11,464,498
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
16.

RESTATEMENT (CONT’D):
Effect on the summarised statement of financial position as at 30 September 2017.
As previously
Reported
$

Effect of
Restatement
$

As
Restated
$

ASSETS
NON-CURRENT ASSETS:
Property, plant and equipment

11,158,170

( 9,552,928)

1,605,242

CURRENT ASSETS:
Receivables
Cash and cash equivalents

2,783,944
34,421,568

-

2,783,944
34,421,568

RESERVE AND LIABILITIES
RESERVE:
Accumulated (deficit)/surplus
CURRENT LIABILITIES:
Project advances
Payables

37,205,512

-

37,205,512

48,363,682

( 9,552,928)

38,810,754

( 4,400,394)

7,260,260

2,859,866

47,700,280
5,063,796

(16,813,188)
-

30,887,092
5,063,796

52,764,076

( 16,813,188)

35,950,888

48,363,682

( 9,552,928)

38,810,754
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019
16.

RESTATEMENT (CONT’D):
Effects on the statement of comprehensive income as at 30 September 2017.
As previously
Reported
$
INCOME
Other income

EXPENDITURE:
Salaries, wages and statutory
contributions
Rental and parking
Staff welfare
Training and development
Professional fee
Travel and meetings
Advertising expense
Legal staff
Consultant-branding and marketing
Depreciation
Bank charges
Other

DEFICIT FOR THE YEAR, BEING TOTAL
COMPREHENSIVE LOSS FOR THE YEAR

Effect of
Restatement
$

As
Restated
$

15,473,434
207,229

-

15,473,434
207,229

15,680,663

-

15,680,663

7,037,726
1,412,456
1,556,450
39,692
945,000
43,000
2,875,000
629,740
1,540,800
2,427,891
7,869
390,863

(2,210,415)
-

7,037,726
1,412,456
1,556,450
39,692
945,000
43,000
2,875,000
629,740
1,540,800
217,476
7,869
390,863

18,906,487

(2,210,415)

16,696,072

( 3,225,824)

2,210,415

( 1,015,409)
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NATIONAL INTEGRITY ACTION
PROJECT EXPENSES
YEAR ENDED 30 SEPTEMBER 2019
2019
$

2018
$

51,615,497
5,808,821
9,766,712
2,667,779
58,638,890
1,609,000
867,611
553,786
20,181,537
38,712,256
(
119,749)
142,228
299,315
1,198,500
30,045
10,000,000
13,156,827
11,565,747
3,028,934
14,992,245
988,800
21,180
89,690,000
746,848

49,316,981
5,494,451
6,845,049
1,053,874
37,908,232
1,531,400
1,359,042
301,802
19,498,626
33,999,258
32,628
54,700
1,315,700
852,972
14,000
7,082
4,800,665
527,850
1,765,039
9,456,720
988,800
1,735,158
89,245,000
866,521

336,162,809

268,971,550

USAID
Salaries and wages
Fringe benefits
Rental and parking
Printing, stationery and office supplies
Training and development
Professional fee
Travel and meeting
Telephone
Contract service
Advertising
Bank charges
Security
Depreciation
Journalism workshop
ALAC partnership
Business license
Documentary costs
Island citizen engagement
Membership capacity building
Email management/social media
Youth and student program
Website management
Meeting workshop diaspora
Sub-awards
Motor vehicle maintenance
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NATIONAL INTEGRITY ACTION
PROJECT EXPENSES (CONT’D)
YEAR ENDED 30 SEPTEMBER 2019
2019
$

2018
$

1,043,950
528,387
4,505
112,600
301,872
346,800
14,222
6,700
212,208
-

3,006,717
97
4,836,920
6,453,422
682,846
4,591
502,951
825,921
2,258,713
210,000

2,571,244

18,782,178

8,160,000
43,586
410,237
9,350
1,165,410
126,122
10,102
6,700
1,438,454
422,100
2,042,578
24,920
88,545
99,934

8,160,000
930,000
1,628,554
15,600
2,276,800
529,118
79,922
1,751,912
2,360,178
881,646
2,569,388
19,691
202,244
992,500
20,000
156,984

14,048,038

22,574,537

EUROPEAN UNION
Salaries and wages
Fringe benefits
Rental and parking
Advertising expenses
Training & development
Island citizen engagement
Bank charges
Printing station
Communication consultant
Polisher
Telephone
Security
Membership capacity building
Meeting and workshops
Youth student programme
TRANSPARENCY INTERNATIONAL
Salaries and wages
Advertising expenses
Travel and meeting conference
Postage and mailing
Rent, parking and utilities
Printing and stationery
Bank charges
Security expenses
Island citizen engagement
Membership capacity building
Email management/social media
Youth student program
Meeting workshop anti-corruption
Meeting workshop security and justice
Consultant/social media/contractual
Journalist
Telephone/telecommunication

.

