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INDEPENDENT AUDITORS' REPORT

To the Members of
National Integrity Action

Report on the Financial Statements

We have audited the financial statements of National Integrity Action set out on pages 3 to 20, which
comprise the statement of financial position as at 30 September 2014, and the statements
comprehensive income, reserves and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards and the Jamaican Companies Act, and for
such internal controls as management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal controls relevant to the
company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the.company's internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Partners: R.L. McFarlane, K.A. Wilson, 5.M. McFarlane
Offices in Montego Bay, Mandeville and Ocho Rios
BDO is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms
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INDEPENDENT AUDITORS' REPORT (CONT’D)

To the Members of
National Integrity Action

Opinion

In our opinion, the financial statements give a true and fair view of the company’s financial position as
at 30 September 2014, and of its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards and comply with the requirements of the
Jamaican Companies Act.

Report on Additional Requirements of the Jamaican Companies Act

We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposes of our audit.

In our opinion, proper accounting records have been kept and the financial statements are in
agreement therewith, and give the information required by the Jamaican Companies Act, in the
manner so required.

N0

Chartered Accountants

12 February 2015
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NATIONAL INTEGRITY ACTION

STATEMENT OF COMPREHENSIVE INCOME

YEAR ENDED 30 SEPTEMBER 2014

Note 2014 2013
$ $

INCOME 6 121,561,173 162,278,079
EXPENDITURE:

Awards and grants 893,406 14,412,141

Salaries and statutory contributions 42,135,962 32,333,604

Audit fee - Company 700,000 600,000

- USAID audit 836,283 -

Advertising and promotion 52,607,168 73,656,805

Contract services 10,620,180 5,481,624

Documentary cost 1,607,000 20,761,314

Operations 3,201,409 1,992,506

Security expenses 600,104 334,281

Staff welfare 8,949 29,158

Telephone 260,307 304,497

Training and development 5,421,583 9,037,478

Travel and meeting 2,366,204 2,811,519

Depreciation 435,695 435,695

Bank charges ( 6,408) 7,051

121,687,842 162,197,673

SURPLUS FROM OPERATIONS ( 126,669) 80,406

Other income 7 126,669 278

(DEFICIT)/SURPLUS FOR THE YEAR, BEING TOTAL
COMPREHENSIVE INCOME FOR THE YEAR 2 80,684



NATIONAL INTEGRITY ACTION

STATEMENT OF FINANCIAL POSITION

Page 4

30 SEPTEMBER 2014
Note 2014 2013
$ $
ASSETS
NON-CURRENT ASSET:
Property, plant and equipment 9 3,011,681 3,439,406
CURRENT ASSETS:
Receivables 10 320,000 320,000
Cash and cash equivalents 1 49,632,531 19,854,200
49,952,531 20,174,200
2,964,21 23,613,606
RESERVES AND LIABILITIES
RESERVES:
Accumulated surplus 5,777,547 5,777,547
CURRENT LIABILITY:
Project advances 12 39,747,658 -
Payables 13 7,439,007 17,836,059
47,186,665 17,836,059
52,964,21 23,613

Approved for issue by the Board of Directors on 12 February 2015 and signed on its behalf:

N, | — _M,w/ql/

Professor Trevor Munroe - Director Professor Anthony Harriott - Director
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NATIONAL INTEGRITY ACTION

STATEMENT OF RESERVES

YEAR ENDED 30 SEPTEMBER 2014

Accumulated

Surplus
’

Balance at 30 September 2012 5,696,863
Total comprehensive income 80,684
Balance at 30 September 2013 5,777,547
Total comprehensive income

Balance at 30 September 2014 5,777,547



NATIONAL INTEGRITY ACTION

STATEMENT OF CASH FLOWS

YEAR ENDED 30 SEPTEMBER 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Surplus for the year
Items not affecting cash resources:
Depreciation
Gain on sale of property, plant and equipment
Interest income

Changes in operating assets and liabilities:
Receivables
Payables

Cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Interest received

Cash provided by/(used in) investing activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalent at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR (Note 12)

Page 6

2014 2013
2 $
80,684
435,695 435,695
13,263) :
113,406)  ( 278)
309,026 516,101
- ( 320,000)
29,350,606  (_3,589,122)
29,659,632  (_3,393,021)
( 29,707) ( 2,019,831)
35,000 s
113,406 278
118,699  (_2,019,553)
29,778,331  ( 5,412,574)
19,854,200 25,266,774
49,632,531 19,854,200
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

IDENTIFICATION AND PRINCIPAL ACTIVITY:

The company was incorporated under the Companies Act of Jamaica on 14 March 2011 and is
limited by guarantee. It commenced operations on 1 October 2011. The company obtained
permission from the Ministry of Industry, Investment and Commerce on 3 May 2014 to operate with
limited liability without the addition of the word “Limited” to its name.

By special resolution of the company and with the approval of the Registrar, the company
subsequently changed its name on 16 August 2014 from National Integrity Action Limited to
National Integrity Action.

The company undertakes to promote transparency and to combat corruption and build integrity
within the society.

REPORTING CURRENCY:

Items included in the financial statements of the company are measured using the currency of
the primary economic environment in which the company operates (‘the functional currency’).
These financial statements are presented in Jamaican dollars, which is considered the
company’s functional and presentation currency.

SIGNIFICANT ACCOUNTING POLICIES:

The principal accounting policies applied in the preparation of these financial statements are set
out below. The policies have been consistently applied to all the years presented.

(a) Basis of preparation -

These financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRSs), and have been prepared under the historical cost
convention.

The preparation of financial statements in conformity with IFRSs requires the use of
certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the company’s accounting policies. Although
these estimates are based on management’s best knowledge of current events and
action, actual results could differ from those estimates. The areas involving a higher
degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements, are disclosed in Note 4.
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NATIOANL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):

(@)

Basis of preparation (cont’d) -

Amendments to published standard effective in the current year that is relevant to
the company’s operations

IFRS 13, ‘Fair Value Measurement’, (effective for annual periods beginning on or
after 1 January 2013). IFRS 13 aims to improve consistency and reduce complexity by
providing a precise definition of fair value and a single source of fair value measurement
and disclosure requirements for use across IFRSs. The requirements do not extend the
use of fair value accounting but provide guidance on how it should be applied where its
use is already required or permitted by other standards. The requirements are similar to
those in IFRS 7, ‘Financial instruments: Disclosures’, but apply to all assets and liabilities
measured at fair value, not just financial assets and liabilities. The adoption of this
standard has no significant impact on the company’s financial statements.

Standards and amendments to published standard that are not yet effective and have
not been early adopted by the company

IAS 32 (Amendment), ‘Financial instruments: Presentation’ (effective for annual
periods beginning on or after 1 January 2014). Amendments relating to the offsetting
of assets and liabilities.

IAS 36, ‘Impairment of Assets’ (effective for annual periods beginning on or after 1
January 2014). Amendments arising from Recoverable Amount Disclosures for Non-
Financial Assets.

IFRS 9, ‘Financial Instruments’, (effective for annual periods beginning on or after 1
January 2018). IFRS 9 addresses classification and measurement of financial assets and
liabilities and replaces the multiple classification and measurement models in IAS 39 with
a single model that has only two classification categories: amortised cost and fair value.

Classification of financial assets under IFRS 9 is driven by the entity’s business model for
managing the financial assets and the contractual characteristics of the financial assets.
IFRS 9 also removes the requirement to separate embedded derivatives from financial
asset hosts. It requires a hybrid contract to be classified in its entirety at either
amortised cost or fair value,

For financial liabilities IFRS 9 retains most of the IAS 39 requirements including amortised
cost accounting for most financial liabilities and the requirement to separate embedded
derivatives. The main changer is where the fair value option is taken for financial
liabilities, the part of a fair value change due to an entity’s own credit risk is recorded in
Other Comprehensive income rather that in profit or loss, unless this creates an
accounting mismatch.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):

(@)

(b)

(c)

Basis of preparation (cont’d) -

Standards and amendments to published standard that are not yet effective and have
not been early adopted by the company (cont’d)

IFRS 15, ‘Revenue from Contracts with Customers’, (effective for periods beginning
on or after 1 January 2017). It replaces IAS 11 Construction Contracts, IAS 18 Revenue,
IFRIC 13 Customer Loyalty Programmes, IFRIC 15 Agreements for the Construction of Real
Estate, IFRIC 18 Transfer of Assets from Customers and SIC - 31 Revenue - Barter
Transactions involving Advertising Services. IFRS 15 establishes principles for reporting
useful information to users of financial statements about the nature, amount, timing and
uncertainty of revenue and cash flows arising from an entity’s contracts with customers.
Revenue is recognized when a customer obtains control of a good and service and thus
has the ability to direct the use and obtain the benefits from the good or service.

The directors anticipate that the adoption of the standards, amendments and
interpretations, which are relevant in future periods, is unlikely to have any material
impact on the financial statements.

Foreign currency translation -

Foreign currency transactions are accounted for at the exchange rates prevailing at the
dates of the transactions.

Monetary items denominated in foreign currency are translated to Jamaican dollars
using the closing rate as at the reporting date. Non-monetary items measured at
historical cost denominated in a foreign currency are translated using the exchange
rate as at the date of initial recognition; non-monetary items in a foreign currency that
are measured at fair value are translated using the exchange rates at the date when
the fair value was determined.

Exchange differences arising from the settlement of transactions at rates different
from those at the dates of the transactions and unrealized foreign exchange
differences on unsettled foreign currency monetary assets and liabilities are
recognized in comprehensive income.

Property, plant and equipment -

Iltems of property, plant and equipment are recorded at historical cost, less
accumulated depreciation.  Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

Depreciation is calculated on the straight line basis at such rates as will write off the
carrying value of the assets over the period of their expected useful lives.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

SIGNIFICANT ACCOUNTING POLICIES (CONT’D):

(c)

(d)

(e)

Property, plant and equipment (cont’d) -

Annual rates are as follows:

Leasehold improvements 2.5%
Furniture, fixtures and equipment 10%
Computer equipment 25%

Gains and losses on disposals of property, plant and equipment are determined by
reference to their carrying amounts and are taken into account in determining profit.

Impairment of non-current assets -

Property, plant and equipment and other non-current assets are reviewed for
impairment losses whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the carrying amount of the assets exceeds its recoverable amount,
which is the greater of an asset’s net selling price and value in use. For the purpose of
assessing impairment, assets are grouped at the lowest level for which there are
separately identified cash flows.

Financial instruments -

A financial instrument is any contract that gives rise to both a financial asset in one
entity and a financial liability or equity in another entity.

Financial assets
(i) Classification

The company classifies its financial assets in the category, loans and
receivables. The classification depends on the purpose for which the financial
assets were acquired. Management determines the classification of its
financial assets at initial recognition and re-evaluates this designation at every
reporting date.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market and included in
current assets. The company’s loans and receivables comprises cash and cash
equivalents.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D):

(e)

(f)

(®)

Financial instruments (cont’d) -
Financial assets (cont’d)
(ii) Recognition and Measurement

Regular purchases and sales of financial assets are recognized on the trade-
date - the date on which the company commits to purchase or sell the asset.
Financial assets are initially recognized at fair value plus transaction costs for
all financial assets not carried at fair value through profit or loss. Financial
assets are derecognized when the rights to receive cash flows from the
financial assets have expired or have been transferred and the company has
transferred substantially all risks and rewards of ownership. Loans and
receivables are subsequently carried at amortised cost using the effective
interest method.

The company assesses at each reporting date whether there is objective
evidence that a financial asset or a group of financial assets is impaired. If any
such evidence exists, the cumulative loss - measured as the difference between
the acquisition cost and the current fair value, less any impairment loss on that
financial asset previously recognized in profit or loss - is removed from other
comprehensive income and recognized in comprehensive income.

Financial liabilities

The company’s financial liabilities are initially measured at fair value, net of
transaction costs, and are subsequently measured at amortised cost using the effective
interest method. At the reporting date, the following items were classified as financial
liabilities: payables.

Cash and cash equivalents -

Cash and cash equivalents are carried in the statement of financial position at cost. For
the purposes of the cash flow statement, cash and cash equivalents comprise cash at
bank and in hand and short term deposits with original maturity of 90 days or less.

Revenue recognition -

Revenue is recognized in the statement of profit or loss and other comprehensive
income on an accrual basis.

Interest income is recognised in the statement of profit or loss and other
comprehensive income for all interest bearing instruments on an accrual basis unless
collectibility is doubtful.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY:

Judgements and estimates are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

(@)

(b)

Critical judgements in applying the company’s accounting policies -

In the process of applying the company’s accounting policies, management has not
made any judgements that it believes would cause a significant impact on the amounts
recognized in the financial statements.

Key sources of estimation uncertainty -

The company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment
to the carrying amounts and assets and liabilities within the next financial year are
discussed below:

(i)

Fair value estimation

A number of assets and liabilities included in the company’s financial
statements require measurement at, and/or disclosure of, at fair value.

Fair value is the amount for which an asset could be exchanged, or a liability
settled, between knowledgeable, willing parties in an arm’s length transaction.
Market price is used to determine fair value where an active market (such as a
recognized stock exchange) exists as it is the best evidence of the fair value of
a financial instrument.

The fair value measurement of the company’s financial and non financial assets
and liabilities utilizes market observable inputs and data as far as possible.
Inputs used in determining fair value measurements are categorized into
different levels based on how observable the inputs used in the valuation
technique utilized.

The standard requires disclosure of fair value measurements by level using the
following fair value measurement hierarchy:

Level 1 Quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices).

Level 3 Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs).
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
(CONT’D):

(c) Key sources of estimation uncertainty (cont’d) -
(i) Fair value estimation (cont’d)

The classification of an item into the above level is based on the lowest level
of the inputs used that has a significant effect on the fair value measurement
of the item.

Transfers of items between levels are recognised in the period they occur.

The fair values of financial instruments that are not traded in an active market
are deemed to be determined as follows:

The face value, less any estimated credit adjustments, for financial assets and
liabilities with a maturity of less than one year are estimated to approximate
their fair values. These financial assets and liabilities include cash and bank
balances, receivables and payables.

(ii) Depreciable assets

Estimates of the useful life and the residual value of property, plant and
equipment are required in order to apply an adequate rate of transferring the
economic benefits embodied in these assets in the relevant periods. The
company applies a variety of methods in an effort to arrive at these estimates
from which actual results may vary. Actual variations in estimated useful lives
and residual values are reflected in profit or loss through impairment or
adjusted depreciation provisions.

5. FINANCIAL RISK MANAGEMENT:
The company is exposed through its operations to the following financial risks:

- Credit risk
Fair value or cash flow interest rate risk
Other market price, and

- Liquidity risk

In common with all other businesses, the company’s activities expose it to a variety of risks
that arise from its use of financial instruments. This note describes the company’s objectives,
policies and processes for managing those risks to minimize potential adverse effects on the
financial performance of the company and the methods used to measure them.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

FINANCIAL RISK MANAGEMENT (CONT’D):

There have been no substantive changes in the company’s exposure to financial instrument
risks, its objectives, policies and processes for managing those risks or the methods used to
measure them from previous periods unless otherwise stated in this note.

(i)

(i)

(iii)

Principal financial instruments

The principal financial instruments used by the company, from which financial
instrument risk arises, are as follows:

Cash and cash equivalents
Payables

Financial instruments by category

Financial assets

Loans and
Receivable
2014 2013
2 $
Cash and cash equivalents 49,632,531 19,854,200
Total financial assets 49,632,531 19,854,200

Financial liabilities
Financial liabilities
at amortised cost

2014 2013
$ )
Payables 6,747,557 16,757,744
Total financial liabilities 6,747,557 16,757,744

Financial instruments not measured at fair value

Financial instruments not measured at fair value includes cash and cash equivalents
and payables.

Due to their short-term nature, the carrying value of cash and cash equivalents and
payables approximates their fair value.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

FINANCIAL RISK MANAGEMENT (CONT’D):

(iv)

Financial risk factors -

The Board of Directors has overall responsibility for the determination of the
company’s risk management objectives and policies and, whilst retaining ultimate
responsibility for them, it has delegated the authority for designing and operating
processes that ensure the effective implementation of the objectives and policies to
the company’s finance function. The Board provides principles for overall risk
management, as well as policies covering specific areas, such as foreign exchange risk,
interest rate risk, credit risk and investments of excess liquidity.

The overall objective of the Board is to set policies that seek to reduce risk as far as
possible without unduly affecting the company's competitiveness and flexibility.
Further details regarding these policies are set out below:

(i) Market risk

Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate
because of changes in foreign exchange rates. The company manages its
foreign exchange risk by holding foreign currency balances. The company had
no currency risk at year end.

Price risk

Price risk is the risk that the value of a financial instrument will fluctuate as a
result of changes in market prices, whether those changes are caused by
factors specific to the individual instrument or its issuer or factors affecting all
instruments traded in the market. As the company does not have any
exposure, market price fluctuations are not expected to have any effect on the
net results.

Cash flow and fair value interest rate risk

Interest rate risk is the risk that the value of a financial instrument will
fluctuate due to changes in market interest rates.

As the company has no significant interest bearing assets or liabilities, the
company’s income and operating cash flows are substantially independent of
changes in market interest rates.

The company had no significant cash flow or fair value interest rate risk at year
end.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

FINANCIAL RISK MANAGEMENT (CONT’D):

(iv)

Financial risk factors (cont’d) -

(i)

(iii)

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to
discharge an obligation and cause the other party to incur a financial loss.
Credit risk arises from cash and bank balances.

Cash and bank balances

Cash transactions are limited to high credit quality financial institutions. The
company has policies that limit the amount of credit exposure to any one
financial institution.

Maximum exposure to credit risk

The maximum exposure to credit risk is equal to the carrying amount of cash
and cash equivalents in the statement of financial position.

Liquidity risk

Liquidity risk is the risk that the company will be unable to meet its payment
obligations associated with its financial liabilities when they fall due. Prudent
liquidity risk management implies maintaining sufficient cash and marketable
securities, and the availability of funding through an adequate amount of
committed credit facilities and the ability to close out market positions.

Liquidity risk management process

The company’s liquidity management process, as carried out within the
company and monitored by the Finance Department, involves maintaining strict
cash flow management to safeguard the company’s ability to continue as a
going concern.
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

INCOME:

This represents contributions and grants from donors, as follows:

2014 2013
$ $
Individual contribution 34,102 260,000
Grant - United States Agency for International
Development 53,324,181 65,596,829
Grant - Department for International Development 68,202,890 96,421,250

121,561,173 162 79

OTHER INCOME:

2014 2013

$ $
Interest 113,406 278
Gain on disposal of property, plant and equipment 13,263 =
126,669 278

TAXATION:

By order of the Ministry of Finance and Planning the company was declared an approved
charitable organization and is exempt from income tax under Section 12(h) of the Income Tax
Act.



NOTES TO THE FINANCIAL STATEMENTS

NATIONAL INTEGRITY ACTION

30 SEPTEMBER 2014

PROPERTY, PLANT AND EQUIPMENT:

At cost -
1 October 2012
Additions

At 30 September 2013
Additions
Disposal

At 30 September 2014

Depreciation -
1 October 2012
Charge for the year

At 30 September 2013
Charge for the year
Disposal

At 30 September 2014

Net Book Value -
30 September 2014

30 September 2013

Office
Leasehold Furniture
Improvements & Equipment
$ $
207,155 1,577,460
1,069,999 876,298
1,277,154 2,453,758
- 29,707
1,277,154 2,483,465
207,155 157,746
26,750 245,376
233,905 403,122
26,750 245,376
260,655 648,498
1,016,499 1,834,967
1,043,249 2,050,636
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Computer Total
$ S

580,741 2,365,356
73,534 2,019,831
654,275 4,385,187
- 29,707
(043,475) (__ 43,475)
610,800 4,371,419
145,185 510,086
163,569 435,695
308,754 945,781
163,569 435,695
(_21,738) (__21,738)
450,585 1,359,738
160,215 011,681
345,521 3,439,406
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NATIONAL INTEGRITY ACTION

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

RECEIVABLES:
2014 2013
$ $
Rental deposit 320,000 320,000
CASH AND CASH EQUIVALENTS:
2014 2013
2 S
Cash at bank and in hand 49 1 19,854,200

Interest rate exposure
The weighted average effective interest rates at the year end were as follow:
2014 2013

Cash at bank 0.45% 0.36%

PROJECT ADVANCES:

This represents funds advanced by the USAID and DFID which are committed to projects of the
company.

PAYABLES:
2014 2013
$ 3
Accounts payable 6,747,557 16,757,744
Other payable 691,450 _1,078,315

7,439,007 17,836,059
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NATIONAL INTEGRITY ACTION
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2014

RELATED PARTY TRANSACTIONS:

The following transactions were carried out with related parties.

Page 20

2014 2013
$ $
(@) Directors’ remuneration:
Directors’ fees - current year C -
prior year over provision (___80,000)
(b) Key management compensation:
Salaries and other benefits 19,169,513 18,625,333
STAFF COSTS:
2014 2013
$ H
Salaries and wages 30,089,413 23,254,246
Statutory contributions 12,046,549 9,079,358
Staff welfare 8,949 29,158
42,144,911 2,362,762

The company employed 7 persons at the end of the year (2013 - 7).



